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Consumer Debt Relief Initiative (CDRI) Announces Launch of 
Financial Literacy Program 

Leading association for the debt settlement industry expanding its support 
of consumers who are struggling financially 

WASHINGTON (Apr. 13, 2022) — Consumer Debt Relief Initiative (CDRI), the leading 
national trade association for the debt settlement industry, is launching a financial literacy 
program to support consumers across the nation who are either struggling or recovering 
from personal financial distress. Announced during National Financial Literacy Month, this 
program will be designed and implemented throughout the next 12 months, underscoring 
CDRI’s commitment to help lead industry efforts that strengthen the support of the 
communities they serve.  

Nearly six in 10 Americans have less than $1,000 in a savings account, according to 
GOBankingRates’ 2021 savings survey. Yet industry data indicates the average debt 
settlement customer saves more than $3,000 in 18 months to settle their debt.  While the 
industry already provides financial literacy support to customers, this new program will 
augment existing offerings with a no-cost financial literacy option for those who may not 
need to enroll in a debt settlement program, while also targeting graduates to ensure they 
avoid similar challenges in the future. 

“I am proud of the financial literacy tools our industry provides our current clients, so 
expanding upon this existing framework is natural next step,” said Tomas Gordon, CDRI 
founder and president. “We are committed to helping all struggling consumers, and debt 
settlement is not always the right solution. This new financial literacy program will allow 
us to help those who may not need our services, at no cost to them, while educating 
recent graduates who want to avoid financial pitfalls in the future.” 

“As an industry, we have a unique understanding of consumers who are struggling 
financially. Our direct connection to this population means we feel a responsibility to do 
all we can to help them,” said Corey Butcher, CEO of Debt Blue and CDRI vice president 
and acting secretary. “CDRI is committed to building stronger ties to and trust within the 
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communities we serve, and this new financial literacy program will do just that. We could 
not be prouder to help lead our industry in this positive direction.” 

### 

About Consumer Debt Relief Initiative 
Founded in 2020, Consumer Debt Relief Initiative (CDRI) is dedicated to the proposition 
of improving the narrative around debt settlement, dually protecting members and the 
consumers they serve. The association’s primary areas of concentration include 
proactive advocacy, coalition-building and education, while promoting zero tolerance for 
bad actors in the space. CDRI members must adhere to a strict Code of Ethics that 
raises the bar for ethical standards, fairness and transparency when providing debt 
settlement services to consumers. 


